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Public Not So Easily Fooled
as One Alight Imagine.

ALLEGED COFFEE LOSSES

Lewisohn Brothers Laugh and Hold on

to Their Berries.Maxwell Evarls, a

Lawyer, Who Knows the Low.

Guggenheimer No Candidate

By JOHN MARTHOL.

JSrednl to Tlio Ttmes-IllspstctiJ
NEW YÙR1C. April 11..Mr. J, P. Mor¬

gan In regard to "undigested securities"
has set the financial writers nt work at
a furious puce. Thoro is nothing new
or novel In this /statement except that
It has boon uttered by Mr. Morgan. ,Tho
readers of this column are familiar with
the facts. I have repeatedly called at¬
tention to tho operations of tho certi¬
ficate mill, Its overproduction, the money
locked up by promoters and underwriters
in thoir attempt to float the shares nnd
of the attltudo of tho public In roiatlon
to them.
When Mr. Morgan speaks ot undigested

securities ho reflects on the stomach ot
the general public. In that ho is wrong,
The public Is not suffering from "having
bitten , oft more than It can chow,"
neither has it gorged Itself so that Its
digestive organs need rest or recupera¬
tion. Tho public has not been fooled. It
bas not been parted from Its hard-earned
ivoalth. It scented danger a long time
jigo and become cautious. Tho only trou¬
ble whloh has ensued is that In the gen¬
eral cautiousness It hns become so timid
that many really good things havo not
been taken up.
It Is computed that the sum of $S00.-

000,000 Is locked up In these transactions.
It would be Interesting to know what
portion of this sum is derived from loans
against which the shares are pledged as

' collateral. If there Is any danger ahead
for tho general community It will arlso
from the relationship existing between
tho debtors and creditors in loan trans¬
actions,
That the country Is In a prosperous,

condition, and that the Industries and
railroads which havo boen recertlllcated
or rebonded are enjoying a maximum of
trade and transportation is proven not
only by statements or earnings, but by
evidence visible to every eye. But the
(relationship of capitalization to the value
of properties whether based on earning
capacity or the assets, Is quite nnothor
matter. The general consensus of opln-
Ion is that the actual values are one

thing and tho value per capitalization
another. This difference ot opinion Is
reflected by market values. The question
to be determined by purchasers Is not
whether the capitalization Is too high,
but .whether the market valuo Is too
high.
Some persons would object to this view

for the reason that on a smaller capi¬
talization the possibility of dividends
would be greater. Judging from tho mar-

Vet price of United States Steel shares,
preferred nnd common, that Is not true.

¡ \n this particular case the common stock
.'rnys n. four per cent, dividend, and there
Is every indication that the dividend is
(inlri out of earnings. On the actual cash
invested the holder reçoives about ten

per cent. It would seem from this that
there would be nn active demand for the
common stock. If there were such a de¬
mand, the price would certainly rise. As
the price does not rise to tho plane which
It should go as a dividend-payer, It Is
fair to assume the public is skeptical
as to tho Intrinsic value of tho proposi¬
tion.

There Is no truth In tflie sensational
storie sthat tho Lewisohn Brothers lost
millions. In coffee. They are the largest
individual holders of coffee In the world,
and the decline In the price must have
marked down tho valuo ot their holdings
as an asset. But a loss Is another thing.
Coffee Is a commodity whldh. Improves
with age nnd fluctuates In price. All tho
Lewisohns havo to do Is to forgot they
have It, and timo will And them with a

supply ready to meet a higher market.
There Is a world of dlfferenco between
ownership and ownership "on margins."
f saw Jesse Lewisohn and ho only laughed
at the'stories. "Bet them talk," he said;
"we arc not bothered by tho talk,"

? few week* ago a, «niggeatlon was mado
by mo that, the'one man who would inaliti
? hard candidato for the Reformers to
heat In a mayoralty contest would bo Ran-
Jolph Guggenheimor, Tho suggestion has
been taken up, and there nro those who
nut his namo forward. Mr. Guggenholmer
has no desire to give up ¡his hard-earned
ieleuro time to being either a candidate
or an elected Mayor.

That comfortably situated part of this
community which seldom drinks beer
and enjoys at club, restaurant and homo,
wines and liquors under tho best labels,
has often expressed belief In a high license.
Our Governor for no rensonB of promot¬
ing morality and temperance, but for
the purpose ot making Democratic) cities
pay the cost of running the Republican
government of the Stato, has caused tho
enactment of a high license law, New
Yorkers will now see tho result ot this
much talked of measure. Lager beer
will now bo sold In smaller glasses, and
higher prices will be charged for other
Slinks. Thousands of worklngmen Bend
to the corner saloon for a pint of beer,
with which thoy mako palatable an ln-
liffcrent dinner. The "hitch llcenso" (a?
comes heavily upon those men, tho grent
mnjorlty in all cities. It Is ti direct blow
nt their health, comfort nnd happiness.
Among the lawyers who have rome

to the front, is Maxwell Everts. I find
him connected with many of the great
railroad suits which In some way or

simpo come before the court's. Ho re¬
cently appeared In behalf of the Union
Pacific in Nashville, in the null brought
by Jamen R. Keeno, to restrain the Union
Pacifia from voting Its holdings of South¬
ern Pacific stot'Jt, also lit defense of the
suits brought agallisi tho Huntington es¬

late. if It Is possible for a man to
inherit ? legal mind, It is right to stale
¡hat this is what has happened In Max¬
well Evart« ease. His father, William
M. Evart« wiis probably one of the pre¬
eminently great American lawyers, As
". remember Maxwell Evarts' twenty-five,
/ears ago, ho was a young lawyer, work¬
ing In a hard school, jio was virtually
i clerk in the «rc-.it firm of Evarts.
Sou tuina yod and Cimato, Mr. Evarts sen¬
ior was then full of honors, and held
lo the belief that great lawyers were
made by hard work. This doctrine he
forced upon his boh. Maxwell, who at1
that time ehow.-.l hlms.-lf to be uncom¬
monly brilliant. Hal l. been loss tal¬
ented William M. Kvarla would prob¬
ably have been less determined to have
Ids son "buckle* Mown lo his books."
Rut Maxwell "buckled" and Urn result
has boen the finished article, "a lawyer
who knows law."
Thero is nothing like being a million.

aJre, except It be, to bu a millionaire
willing to enjoy II- Most of i).. million-
airea Who have made ih.-ir minions have
one desire.more million*, 'rids is not
true of Charles S. Hi',·· Ile seeks com¬

fort, pleasure ami an" ¦¦··')·· society. To
gain this end he bus i.uiit the Czarina
ono °t «li« hoiidsoiiK« ya.-litH In Kcw
York Ray. The Inter» nit,(; fact ,liKmt
(his yacht Is that.she fi> an entirely new

type. While tho Czarina Is Inieii'Hd es.
Í

seMially as a pleasure orniti ehe is con¬
structed with the Idea of being converted
Into an auxiliary to tho navy In Urne oí
war. She Is the first of the how auxiliary
navy, She le structurally Stronger than
a thoiisond ton cruiser, and she Is to ex··
eel other vessels of her Class In speed.
In nil emergency the Caarlna could be
coiivortod Into ? gunboat with this arma-
mente. The 8-Inch (16-pouiulore) rapid fire
guns on oiLcli broadside, two 0 póündofa
on naval hydraulic mounts, ono forward
and two nit, on tho bridge dock. The
battery could be Installed without the
necessity of nddltlonn.1 bracing or shoring
Up of the decks, as.had to bo done with
the yachts taken by the government dur¬
ing tho Spanish War.
Tho litigations connected with the milts

brought against tho estate of Collis P.
Huntington have attracted consldern-ble
attention to Mr. Isaac 13. Gates, ono of the
executors of tho Huntington estate. Mr.
Gatos Is ono of a few men left who
wero intimately connected with tho af¬
fairs of tho great railroad magnato, and
when ho Is In a story telling frame of
mind ho relates inoldonts connected with
'the building of theee great roads across

the continent which are picturesque and
roniantte.' The bost portion of Mr. Gates'
Ufo was spent In doso connection with
Mr. Huntington, as his legal adviser. He
Is still strong and, vigorous, and ono rubs
his eyes with surprise when he hears Mr.
GatoB relate stories of tho early days of
the trans-continental roods, which seom

to belong to an almost forgotten period,
»

MR. HALSEY'S SERVICES

The young Senator from Lynchburg
Has Made His Mark.

Senator Don. P. Halsey, of Lynchburg,
who, as announced Wednesday, will retiro

from the Senato at tho end. of the cur¬

rent term, has mado a most favomblo
improsslon upon tho Senate, and, con¬

sidering tho fact that he Is a new member
elected to fill an unoxpired term, has
risen to unusual prominence during his
brlof soiwlco. Elected to (111 the unexplred
term of Mr. Glass, a man who had im¬
pressed Ills personnel' and force upon the
Stato, Mr. HuJscy took up the work of
his predecessor and has made a reputa·»
tlon for himself as a hard worker and
a graceful and effective sponjeor.
During- his service tho Lynchburg Sen¬

ator has been the patron or co-patron of
many of the most Interesting and Impor¬
tant bills thn.t have boon before tho Gen¬
eral Assembly. Among tho noteworthy'
measures with which ho lina boen Identi¬
fied may ho mentioned tho bill providing
for placing tho Lee statue in the Statu¬
ary Hall of the National Capitol, the
child labor bill, tho bill to protect game
and other birds, the voluminous bill
on the government of eitles and towns,
the two constitutional amendment bills
relating to the selection of commissioners
of the revenue now on the Senato cal¬
endar, and many local and .prkvate bills
of Importanco to Lynohburg and Camp-
hell county. Ho has boen a regular at¬
tendant and close observer of legislative
proceedings and an activo worker in com-
mltteo rooms. He has beon a participant
In many of tho discussions incident to
tho consideration of other measures, and
besides all this, has been prompt and
alert In attending to request from his
constituents. Considerable regret Is ex¬

pressed by his fellow members at Ills de¬
termination not to ask re-election.

HORSES AND
HORSEMEN

Belgravla Farm Home of Kelly,
Son of Electioneer.

HAMPTON FARM'S HUNTERS

Tho McComb Trotters.Sales From

Woodley Farm.-Lepanto Goes to

Roanoke.Alma Girl, Peter Paul.
Gusha Girl Are Winners.

Pram Belgravla Farm, the homo of
Mr, James Cox, hear Mt. Jackson, Va.,
the news roaohos mo that the trotters
owned there passed through the winter
In fine ehape, and all of them are doing
will. Belgravla Is probably the best ap¬
pointed breodlng establishment In the
Valley of Virginia, and horses aro looked
after In a manner that does not prevail
at all places. '

Kelly, 2:27, the full 'brothor to Expres¬
sive, 2:121-2 at three years old, and a

wonderful campaigner sho was, hoads tho
stud. The son of Bloctlonoor and fu mous
thoroughbred Esther Is a horse of fino
finish and handsome proportions, and his
got take .after him, By the records the
fastest of his get Is McChosney, 2:10 8-4.
Among tho trotting bred mares owned
at Belgravla are Frances S. Dayton.
2:27 8-1, by Cadmus, Jr., 2:2(5, out of
Daisy Dayton, dam of Dako Brie, 2:13 1-4,
and Cherle, by Axtcllold, dam a full Bis¬
ter to Charlie C, 2:13 1-4, by Sam Purely.
Both were mated In 1D02 with Kelly. Tho
bay Ally Luoy Montrose, 4, Is by Kelly,
dam Minnie Montrose, by Robert Mc¬
Gregor, 2:171-4, the elre of Cresceus,
2:04 1-4. and sho haB the action and way
of going of a trotter, while shapely and
handsome with lt.. A two-year-old of ex¬

quisite quality Is the chestnut filly
Helen Wilmor, by Kelly, out of Brena,
2:19 3-4, dam of Allercyone, 2:18 1-4, and
two othors In tho list, by Alcyone.
Power horses are kept at Belgravla than
formerly, because the gets of alargo
stud grew onerous, and quality rathev
than quantity Is Insisted on.

The big string of hunters and Jumpers
In the.Hampton Farm stable of Courtlund
H. Smith. Theological Seminary. Va.,
aro all doing nicely, bolng rogularly
sohoolod and hunted by Mr. Smith and
his assistants. Tho stablri numbers moro
than twenty head, and at least a dozen
of them aro heavy-weight hunters, among
which are some ','. prospective top-
nochers. Tip Top and^Up-to-Dato, tho
both doing finely, and aro likely to do
grand work along the line of horso shows
this season, The farm .will have out no
harness horses this season, as during
former ones, but Mr. Smith looks upon
his stable of hunters and Jumpers as the
best ho has yet gotten together, A num¬
ber of sales have boen made during the
past few months to parties In Boston,

THE RAILWAY WORLD
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Marked Improvement was made the
past week In tho way of cleaning up the
congestion that has existed all winter,
and the roads are nearer their normal
condition than for months. 'There Is
less heard about the car shortage, and
in some instances it has been overcome,
although most roads are still behind In
their orders, and will bo for some time.
Tho merchandise traffic has reached Its
maximum, especially In the Southwest,
and thero Is a falling off In the miscel¬
laneous tonnage In that section.
The long-standing differences between

tho trainmen of tho Now York, Now
Haven and Hartford Railroad and tho
company, inregord to which a majority
of the tralnmont havo voted In favor of
a strike, has boen settled, after numer¬
ous conferences with the president and
other officers.
Mr. Edward J. Kelly, in addition to

his ofllce as general freight agent, has
been appointed gonoral passenger agent
of the Lake Michigan and Duke Superior
Transportation Company, vice C. P. A,
Spencer, resigned.
Mr. J. T. Burrows, horotofore assist¬

ant general Baggage agent of the Lake
Shore and Michigan Southern Railroad,
has boen appointed gonoral baggage
agont, with headquarters at. Cleveland,
succeeding tho lute Mr. Freeman.
Tho Westorn Passenger Association

lines have concurred with tho proposi¬
tion of the transcontinental lines for
handling tho visitors to the Grand Army
Encampment at San Francisco next Au¬

gust. The rales made aro $50 from
Chicago nnd return, with stop-over privi¬
leges beyond Denver. Tho Contrai Pas¬
senger Association, at Its regular mooting
this week, probably will adopt tho sumo

rulos to govern tho G. A. R. Encamp¬
ment business.
Mr. W, C, Lores has been appointed

general superintendent of the Pittsburg
Divistoli of tlie Baltimore and Ohio Rail¬
road, with headquarters at Pittsburg,
succeeding Mr. I, O. Rawn, resigned.
Mr. T. J. Foley, heretofore assistant to
the general manager at Baltimore, has
been appointed io succeed Mr. lxiroo as

superintendent of the Chicago Division,
with headquarters at Chicago.
In connection with tho Eleventh Inter¬

national Ralhviiy Young Men's Christian
Association Conference at Topeka, Kan.,
April Wlh-May 3d, Inclusive, President
Theodore Roosevelt has agreed to lay tho
corner slnuo of the Railroad Associa¬
tion building In Topeka on Friday after¬
noon, May 1st, This new building, cost¬

ing over $.Vl,(WI, Is to be devoted exclu¬
sively to the use of railroad men, and is
the gift of citizens and t'ho. Santa Fo
Railway Company.
Mr. W, H. MoChesney, Jr., heretofore

vice-president and generai manager, hns
been elected president of tho Terminal
Railroad Associai km Of St. I/mls, Mo.,
In placo of Mr. J#, S, Walsh, who has
been chosen chairman of tho board of di¬
rectors.
The following dividends have been

declared: Helt Railroad and Stock Yards
Company of Indianapolis, 1 1-3 per cent,
quarterly; Oliartleis, 4; Cleveland, Cin¬
cinnati, Chicago and Bt. Ixiuls, preferred,
1 1-4 quarterly; Delaware, Lackawnnna
and Western, 1 J-4 quarierly; Goneaea and
Wyoming. 1 3-4 quarterly; Northern New
Hampshire, 1 1-2 quarterly; Panama, !i¡
Southwest Pennsylvania, D; Uilca and
Black River, s 1-2.
Mr. Nul. Puke, heretofore general Now

England frcleh' agent of the Oda .vare,
L.ickawttima and Western at Busti.n,
Mass., has been appointed general East¬
ern freight agent, with headquarters at
New York, to succeed Mr. J. H. Craw-
I'riil, promoted.
After a hard contest, the Texas legis¬

lature is likely tu pass the untl-tlckut-
.-'.alplng bill.

In responsi* Vo the agitation of com¬

mercial inl'ireiUa Of New York City, tho
State Lcfe'lslatum IW* voteu *»« lilV01' »<

the enlargement of the Erie Canal. The
bill Is,, however, subject to ratification
of the people at tho next election.
Tlie Canadian Pachile Is laying plans

to reach the Maine coast.
Mr. H, F. Reddlg has resigned as pres¬

ident of tlie Iowa: and. St. Louis, owing
to the absorption of that road by the
Chicago, Burlington and Quincy, and Mr.
Howard Elliott has been chosen to suc¬
ceed him.
The meeting of,the Southern and South¬

western Railway Club" will be· held at
Atlanta, Ga., In tho rooms of the Trans¬
portation Club on April 16th. The sub¬
jects for discussion are "Tho Vandor-
bllt Firebox and Tondor," '"Relative
Sizes and Lengths of Nozzles '· and
Stacks," "Changes in the M. C, B. Rules,"
"Economical Use and Accounting Meth¬
ods for Handling Fuel for Locomotives."
Tho question of changing tho number of
meetings per year from four to six will
be voted upon,
Mr. Georgo F.. Wilson, heretofore su¬

perintendent of motive power of the Chi¬
cago, Rock Island and Pacific, has been
appointed purchasing agent ot the D.,
L. and W., with headquarters at New
York city, succeeding W. I-L Wlialen,
resigned.
Business Interests In Alabama have

petitioned the State Railroad Commis¬
sion tor a reclasslflcallon of freight rates
and'asked that thoy be placed upon tho
same basis as those of Georgia. Tho
commission does not meet until May 4th.
Mr. F. M, Howell has been appointed

general passenger agent of the Western
Maryland, nnd Mr. W. T. Hunter be¬
comes general freight agent.
The Now York Central Company track

managers are making preparation to
place time clocks, along tho. tratíks.
These clocks are to be rung evory hour
by the track walkers, nnd are Intended
to' provent tho trackmen from sleeping
In shanties.
Ofllclal announcement Is mado of the

appointment of Mr, George W. Duddornr
as assistant Industrial agent of tho Bal¬
timore and Ohio, with headquarters at
Pittsburg.
President B, F, Yonkum, of the St.

Louis and San Francisco, says the rail¬
roads in tho West havo the trafile situ¬
ation well in hand. "While the move¬
ment Is still heavy," doclares Mr. Yon¬
kum, "the roads are gradually meeting
it satisfactorily."
The Train Dispatchers' Association of

America holds Its next convention at
Nashville, Tenn on Juno Kith.
Mr. R. M. Onso, assistant general pnss-

enger agent of the I,ako Erie and Wost-
ern, with' headquarters nt Indianapolis,
Ind.. has resigned and that position has
been abolished.
There Is a inovnmont on foot among

tho business mon of Cincinnati to form
a trafilo association whloh will have for
Its object the adjustment of freight rates
and »witching charges.
The HaWlmoro and Ohio Railroad oper¬

ates 8,4.'!9 tallos, with 1,472 locomotives,
l,0O! passenger cars and 711,135 freight
and miscellaneous cars,
A committee appointed by the presi¬

dent of the American Association of Gen¬
eral peggage Agents will confer on
April 15th, nt Chicago, with a committee
of tho National Funernl Directors' Asso-
chillón, and like committee of the Na¬
tional and Provincial Health Boards. In
regard to rules for tho transportation of
dead bod fes, with a view of arriving nt a
uniform practice.
Tho spring session of the American

Railway Association will be held nt tho
Waldorf-Astoria on Wednesday, April
Süd. at 11 A. M.
Work has actually begun and Is to be

pushed to make the Duke Shore a three
track system for tho entire system be¬
tween Chicago nnd Unitalo
Mr, Georgo Penulsnn. elmlrman of tho

special coniinlttlee appointed at the last
annual meerfig of the Natlonnl Local
Freight Agents' Association to prepare a
uni form bill of lading blank, and ship¬
ping order blank, announces that tho
committee has agreed upon both blanks,
and the biankfc huve been approved by
me Uniform BUI of Lading Committee
ot tho American Rullwuy Association.

?G)? r°^t> ^""adelphift and Baltimore
whllo other transfers have· been modo
West, one of the most hotttblo of the
a,ttc,fJbel.n*.lhftt °' tho chestnut goldlng,Firebrand, by Torchlight, out of a sevon-
slghths thorotlnhbrod mat-e. Mrs. Jack
Cudahy, of Kansas City, wne the pur¬
chaser, and bho win ride him In the
drog hunt« of the Missouri Hunt and
Polo Club. ïlrébrtuid was a winner of
two firsts at Lytiohburg, Va., last year,
and Attraotéd much attention at tho
hojsd show there.

« * *

Mr. W. R, MeComb, of the Ohlon
Stock Yard«; this ©tty, whose fine farm
of several hundred acros Is nenr Statm-
ton, Va., has. the bay stallion Orphan-
wood, son of King Nutwood there, olid
some wolt-bred brood mnros. Among the
lattar are Isslo, by Wllkea Boy, dam
Jonnlo Kirk, iittt-Ut, by Whisper,· thor-
oughhrod son of Planet; Jenny Msdarn,
by King Nutwood, dam Jenny W., by
Harrison Chief, and Vida B. Wilkes,
by King Nutwodd, dam Vida B., «y
Almont^M. In addition to these thoro
aro also somo promising youngsters.
Tho two young mares, a chestnut, 4, and
and a bay, 6, full slstora, by Orphan-
wood, out of lealo, aro now in the stil¬
lilo of Georgo R,· Richmond at tho Deep
Run Hunt Club track, and he thinks
well of them. \The two mares Joyful
Maiden, 2:19 ?-4, pacing, and Modlnawood,
will be campaigned by Mr. MeComb this
Benson, and aro now in ?. A. Tyson'e
stnblo at Newark, Del. Both are by
King Nutwood, Modlnawood bolng a full
slstor to Firewood, B:17 1-4.

·/·'.?·
Among the; trotters In tho stable or

Wilton1 Greenway, Towson, Md., /tre
Marjlo ?., Mary Boisseaux and Te Ro
Leon, all of whom aro by Red Leo,
2:20 1-4. Mary Boisseaux nnd Marjie ?.
aro owned at Walton Farm. Falls Mills,'
Va,, while To Ro Leon Is the property of
Rhodes & Bannister, Roanoko, Va., who
look for him to trot to a low rocord.'
Ella Leo, 2:201-4, and her full sister,

N'amilo Sudduth, by Rod Lco,-olso owned
at'Walton Farm, will bo sent to Green-
way later on. Sornuol Walton, owner of
Walton Farm, is ono of tho most pro¬
gressivo ano! best Informed of Virginia
breeders, and his horse« are given thé
benetlt of development. Red Leo, tho
son of Red Wilkes, and Dictator Girl,
that heads tho Walton Farm, has size,
substance and good looks, and theso de¬
sirable qualifications, along with speed,
are transmitted to his get,

Mr, W. W, Sanford, president of tho
Orange Horso Show Association, and own¬
er of Woodley- Farm, near Madison Run,
In Orange county, Va., lins made a num.
ber of sales of high class horsos recently.
To 11, V, Colt, Goneseeo, ?. Y.. tho trans¬
fer was made of a grand heavyweight
huntor toy Flatlands, thoroughbred son
of Imp. Woodlands, whllo another horse
prettty nearly as good went to Now York
city and a great pair of high steppers
found their way to a Boston man. In
addition to these, others have. gone, to
Washington. Baltimore and Philadelphia
pnrtles; so, on tho whole, tho season has
boon a satisfactory ono to the master of
Woodley,

* · 1

Since shipping To Ro Leon to Wilton
Greenway, Towson, Md., to be trained,
Rhodes and Í Bannister, Roanoke, Va,,
have purchased another stallion for their
stud In Lopanto, the prlze-wlnnlng son of
Petoskoy and a mare, by Hunter's Lexing¬
ton. As a yearling Lopanto swept tho,
show ring In Kentucky and with age haa!
developed Into a grand looking horse
of sixteen hands In height and weigh¬
ing 1,200 pounds. He Is tho sire of Wilkio
O'Neill, 2:24 1-4, and should mfl-ko an
excellent cross for mares owned in the
section to which he has been taken.
Alderman Louis Washer, of Wtlllams-

burg Avanue, has sent the big bay geld¬
ing Tosla, 2:12 8-4, by Baron Wilkes, dam
the great brood mare Winnie Davis, by
Stratbmore, to Trainer William L. Boss,
at Acca Farm, who is shaping him up for
fast road work. This horse has a trial;
of 2:00 1-4 and when regularly In training
could trot fractions of a mile, at a much
faster rate.. While Bass has Tesla, Mr,
Washer Is driving Senator Little, the
brown gelding, by Wilson, 2:15 1-4, darn

by Wllkös Boy, who has trotted trials
around 8i2G.

»él
Since tho sale oí Lepanto IL M. John¬

ston, or Bedford City, Va., has purchased
from partios In Lynchbtirg tho bay «tal·
lion Albenson, 16240, by Albenson, daw
Lady Nnlsori, by John Nelson, 187, second
dam. Oregon ? Nell, 2 ¡22, dam of Maid oí
Oaks, 2:23, by Missouri Copperbottom. Al¬
benson, was bred by W. ?? ???ß, Inde*
pondonce, California, and is described M
a horse oí fino size with substance.

« · ·

Work le being pushed on the new fair*
grounds and track at Roanoke, Vs., and
those in control hope to have an exhibí·.
tío« and race meeting this fall. There Is
not a botter location In alt Virginia, the
promoters think, while tho track will be
first-class, ThOso grounds aro Only twenty
minutes' walk from tho center of the city,
nnd can be rcaehod by clectrlo care in
ono-thlfd of that timo.

j
* · ·

Among tho thoroughbred foals of note
thnt hn«'o been dropped this season In
England Is a bay colt by tho celebrated
Ormo, dam Vampiro, by Galopin. This
youngster is full brothor to Flying Fox,
who sold for $187,500, the highest price
ever paid for a horse. This colt, whoso
futuro Is a sourco of much Interest, Is
owned by tho Duko of Wostmlnetor,

. * ·

In tho threo-year-old gelding Captain
Cook, by JTftck Cook, dam Stamboullne, by
ßtamboula, son of Stamboul, J. H. Win-
gate, Roanoko, Va., has a good 'proepeot
for epeod and race horse quality, The
youngster was brod by Mr. Wlngate, who
will have his speed developed, and looks"
for him to trot fast.

. · ·

John E. Maddon, Lexington, Kyi, has*
leased from J. D, N«?et, Versailles, Ky.,
tho fine brood mare Annlo G., the dam
of Cttvalr. Annte G. Is a thoroughbrod
daughter of Imp. Cnaraxus and Elite, by
Eolus, and was bred In tho Ellerslo stud,
Oharlottesvllle, Va,

Robert Bradloy, of tho Greenway farm,
Wllcox 'Wharf, Va., has quite a good
stabio of horses at-Washington, and has
been able to win a fair share of the
money offered there. The winners in his
stable Include Ahola, Alma Girl, Peter
Paul and others.

. · «
Geisha Girl, bay filly, 8, by Aurus, dam

Emma ?., by Lisbon, In tho stable of
T, B. -Doswoll, won recently at Wash¬
ington, doing the distance, six furlongs,
In 1 :lfi 1-4. Geisha Girl was brod by J.
T. Stark. Overton, Va., who owns tho
dam, Emma A. BROAD ROCK.

The Extinction of Tuberculosis.
In a capital lecture on this subjeot, pub¬

lished in tho English Journal, Publio
Health, of March, Dr. Alfred Hllller gives
a striking chart, showing that at »ho
present rate of decrease In the deaths
from pulmonary tuberculosis, Prussia
will roach the zero point about tho year
1927, whereas In England at that time
there will still bo about eight deaths per
10,000. and the total extinction will ta ce

placo only about twonty years later. In
Prussia, whose statistics do not deal with
the phthisis rato alone, but with the
whole of tho doaths from tuberculosis-,
the only decline.and that la a rapid one.
of which the statistics furnish a record
has oocurred since 1886. From 1876 to lB$6,
a period during whloh our tuberculosis
rate was steadily diminishing, the Prus¬
sian rate remained stationary at about
thirty-one per 10,000. But In 1887 the
drop In the Prussian rate hogan.and It
has continued comparatively steadily
down to 1900, when It had fallen to twen¬
ty-one per $10,000. In England In the same
period tho drop In the tuberculosis death
rate has only been twonty-four to nine¬
teen per $10,000. Tho rapid fall in the
PrueBjan rate Is ascribed· (1) to the pre¬
cautions against Infectious dlcèasee
due to the discovery of the tuberclo
bacillus; (2) to the Improved conditions of
the working classes caused by the work¬
men's State Insurance laws; (3) the os-
tabllchment of ennatorlums. American
Medicine.

ANNUAL STATEMENT FOR THE YEAR ENDINO DECEMBER 81, 1002, OP THE CONDI¬
TION AND AFFAIRS OK THE BOSTON INSOHANOB COMPANY OF BOSTON, OftPAN-
rZED UNDER THE'LAWS Of THE STATE OF MASSACHUSETTS, MADE TO THE

AUDITOR OF PUBLIC ACCOUNTS OF THE COMMON WEALTH OF VIRGINIA, IN PUR¬
SUANCE TO THE LAWS OF VIRGINIA. -L,

President.HANSOM B. FULLER; Secretary.THOMAS H. LORD; Principili Office.95
KtLBY STREET, BOSTON, MASS.; Generai Agent In Vlrçtidn.T. L. ALFIUEND & SON:
Hnetdence.RICHMOND. VA.; Organized or Incorporated.DECEMBER 23, 1878; Commenced
Bu/slnees.JANUARY 20, ,1874.

CAPITAL.
Amount of enpital,stock subscribed. »1. 000,000 00
Amount of capitili stock paid up in ensb. 1,000,000 00

ASSETS,
Vaine of real estate owned by tho company..'. % 1B.0OO 00
Loans on mortgage (duly recorded and being tbe first liens on tbo fee simple) upon

which not moro iban ono year's Interest Is due. .....,. 1,255,ICO 00
Interest due on all said mortgago lonns, »7,053.75; Inereet accrued thtfreon,
52,540.77.i. 10,600 52

Value of lHndn mortgaged, esclusivo of buildings and perishable Im¬
provements; tallio of bulldlnss mortgaged (Insured for »1,050,-
800 as collateral)..'.$2,702.100 00

BONDS AKD BT00KS OWNED ABSOLUTELY BY THE COMPANY.
Par Market

Value. Value.
City of Boston, bonds.. * 125,000 00 »' 187,125 00
City of Newton, bonds.,. 25,000 00 27.002 50
Brookline Gas Light Co,, -bonds. 25,000 00 28,000 00
Chi.·, Burlington and Qulncy Rwy. Co,, bonds. 10,000 00 10,100 00
Boston and Lowell Rwy. Co., bonds. 25,000 00 28,000 00
Fltcbburg Rwy. Co., bonds.,. 85,000 00 88,887 60
Oregon Short Une Rwy. Co., bonds. 10.500 00 18,076 00
Illinois Central (Ixmlsvlllo Dlv.) bonds.,.., 25,000 00 24,250 00
West Shore Hwy. Co., bonds. 6,000 00 5,012 50
Wisconsin Contrai Co., bonds,. 12,000 00 11.100 00
N. Y. Central end Hudson Rwy. Co., bonds..... 85,000 00 ,82.725 00
N. Y. Contriti and Hudson River Rwy, Co. IS,700 00
Old Colony Rwy. Co. bonds. 15,000 00 10.650 25
Atch.. Ten, Hud Santa Fe Rwy. Co. bonds. 60.000 00 83.700 00
Southern Railway Co. bonds. 2.000 00 1,0110 00
Mustern Steaninblp Co.', bollile. 50,000 00 60,000 00
Pennsylvania Itwy, Co, bond». 10,000 00 10.000 00
American Tel. and To). Co. .stock. RO.000 00 180,000 00
American Toi. und Tel. Co, stock. 10,000 00 11.150 00
Boston and Altmny Rwy. stock. 85,000 00 00.050 00
Boston and Lowell Rwy, stock. 10,000 00 23.000 00
Fltchbuiir Rwy. Co, (pfd) Stock. 25,000 00 115,600 00
N. Y, Centrili und Hudson River Rwy. Co. stock. 02,000 00 188,020 00
N. Y,. New Haven and Hartford Rwy. Co., stock. 40,000 00 83,800 00
Old Colour Rwy, Co., stock. 10,000 00 20,700 00
Pullman Pubico Cur Co,, etoolC. 80.000 00 00,000 00
Conn, and PiiHeumpsIq Rwy. Co.. (pfd) stock. 6,000 00 8,050 00
Wisconsin Central Rwy. Co., (pfd) stock. 0,000 00 8,105 00
Wisconsin Centrili Rwy, Co. (com) stock. 0,000 00 1,012 50
Chi.. Milwaukee nnd St. Paul Rwy. Co,, stock. 22.000 00 80.207 60
Pennsylvania Rwy. Oo. (par $50) stock.»., 40,000 00 82.850 00
Manchester Hills, stock. 20,000 00 10.000 00
Manchester and Lawrence Rwy. Co., stock. 8.000 00 7,500 00
Edison Electric Illiimlnntlnir Co., stock. 0,000 00 17.400 00
Atlantic Rank, stock. 10,000 00 12.600 00
Atlas Bank, stock. 7,800 00 B.700 60
Beverly Hank, stock.*.'.. 18,000 00 18,500 00.
Brookline Bank, stock. 10,000 00 12.025 00
Commercial Bunk, Btock. 18,200 00 24,670 00
Exchange Hunk, stock.,,.,.. 10,000 00 15.275 00
First Bank, stuck. 10.000 017,500 00
First, Bank, Kulem, stock.... 10,000 007.02500
freemans' Bank, slock. 12.500 0018,50000
Grand Bunk. Marlilebead. «took. 1.700 00 1,870 00
Lincoln Bunk, (In lluntdatlon) Equity, «took. 1.000 00 1,000 00
Massachusetts itutik, stock.?. 25.00(100 82.250 00
Mercantili· Hunk, Salero, »took. 10.000 00 .10,000 00
Merchants Bunk, Btnek. 2^000 00 47,812 ?0
Merchants Hunk. Kulom (pur »50) stock.,. .5·000 99 "'502 99
National Shawn nit Bank, stock. 20.000 00 48.225 00
Nulolniil Ruff-ilk Bunk, Block. 6.200 00 O.glfl00
Niiumkeug Bunk, Salera, stock. 10.000 00 Vt.¡0¿m
Now England Bunk. Btock. ¡S'SSS 2. îf'SSS ?2
Old Boston Bunk, «lock.,. S'SSS SS ??'22? 5?
nopubllc Bunk, slock..».,.. 15·00G? 00 24,881 25
Second Bunk, «lock., . 22'SS2 SS SI'SSS SS
Hiata Bank slock .. 20.200 00 80,800 00
Troroont Rank (In liquidation) Equity. Btock. 2,600 00 2.500 00

Totolear and market -, wJn^ csrri.^ ;out_ it.^kej .(2S0iM0 o0 9iliw,m 00 w,mBT0 00
Collana! Loan.: Xmount

Par Market Loaned
Value. Value. Thereon.

83 shares Boston Safe Deposit and Trust Co.., »8.800 $22,244 »16.000
25 shares Martha's Vineyard National Bank. 2,600 H·'28 _«jf.
Total nar and market value and amount loaned thereon..»10,800 »25,800 »17,250* ".250 00

Cash in the company·» principal office. ins'îas fin
Cash belonging to tho company In bank...........······;. i'iin SS
Intere«! dm· und accrued on bind« not Included In market valuo.,....,..,..,,,.,,,, 4,500 00

0rlàiaBi?remÎum»d (us wfmanM|n*th«;pilïcie.j ??Gcourse'of 'coÍ|Vc»o¿;'not'inore'then ^ ^ m

BillsfelvTlï'Jt" wiuifS; 'taken' for" "nie,' marini'áW 'inland Vitti,'.. ! ',.','.I',','.'.', ','. T0¡Tie 43
All other property Lelooglng to the company.··. 0.007 80

Atfgrçgate amount of all aaiet» *>* <·-9 «""vnnr. »tatedat their actual value. »3,702.0ß 48

LIABILITIES.
Gross claims fur «dluetcd anil unpaid losses duo and to become duo...... » IIJ.7.4 15
Grot» loss« '"¿"cos» of adlustiae.it. or In »nspunso, Includimi all re-

u,B^r^is';e?i:ffi;".uw0"utvr«t.· ??·' ;>;... '¿? 'üíHhí' ¡w«; :¦; ¿m*
Total gross amount o(
Deduct leliisuruiien tuereon.

' S 181 748 IT«*???."???1??' 'rcccfvVblV 'upon" 'aï)' «neipirod '

flr· VlVkV.
run lug > e year oHo?! from dale of policy. Includili« Interest, pre-
taîiïmm VrptVta«! a» ruk». W^i .?^. ?.^*». ffj mo,m ?

a.*' ''iireii'iViíi'ns' Veeolvid üild' 'rVcVlv'ab'lu' upon
'

nil
' UlWXplïîft firn llske

.?«,KmeretoÄlÄ <*»"> 9? i""1«·' ¡MÎT·«».«»! "'"""'»·
o.t()878 ol«T»'d'mÄuT(ÍAdiu«'¿¿tu'çùh »«'(i 'bill«)'received'and VecVlvibló "

WÄ nil'unUiï,lrU4"JÄ MTlff»«0« ¦*·«». f-U.W.Wí vueurnt.«

ffiml£22!l.íltfi,H,í,,MÁ'> ¿roM ?·*»««» (tj««h «nd bili·) fée«!··«
5îf CeJt!,!no,.^iî,, (",M''. U"f,"i """' 1841,888.44, lU ^ ^

fvîîi.ASÎÉi.M<l??»·11"· *» eemtmtèd'»bote...,.·...,,.,,.<· » ßß?** 4»

SehiSrBhbt?ftlXf.hÎft\7A*rthcï.eh"«M oflî »V tóUmhi due to »íeets and ,?,,?+|

J^«é^Li?'52ïi,,t.i0Liî.l.}!âbL,,!!ii itc«,t «»?«»! »teck «Cd m*t enrplus.... ·« «J*.
¿oint¦ «took capital «otuallr ?» d tip in e«eh.\....,..,.,..,.,,,....¡,.,,,,......... 1,000,
Barplui berond capital tn¿. all öfter liabilities.,., !.,..,..,, !,. ! 1. ¡ w ¡, !. ¡...... ?.ßß?,

872,016 4?
000 ?ß
04« 01

A,tlwpliîi,â..e!1.n.t..!f à",ublBt<·· Inolridlh« rild-un «»tritai «toe«·, «ad net jjîoiouJ4|
???????ß DüMKO THE TBAB, Mirine

Ore·· premiums and bill« Unpaid »t etc*« of lut ««»f.,., $ »T.B48T4 | 810,702 27

rt^L-P^iS^i*.^-* -V '¿ILI' ' ' '¿1.·]··'·'·'... J'··!. · ??,?4ß 74 I 310,703 27
Oro·· premium« on ritk« written and renewed daring the
»·¦*......<. .., i, 768,000 06 1,018,054 64

Total,....... ,,,·*,,,,, ,,,*., .....,,,, .'/,'..,, ««su sir fa «1 q«jb nin «t
Deduct «t?«, premium« «nd bill« In eenn· Of »UwtU ¿t ,8W'elT Te ".aBB.Bie 81

,h!· ?»,ß.......·,..,..., 08,234 ?ß 806,914 M
Entire premium« collected durlbcr the r««r.......,.,.'.'??ßG,??'? 11,082,401 OS
Deduct reinsurance, rebate, «hatement «nd return premium« 804,502 71 '216,616 08

Sîîlîiiîî *¿iuíil.r.ree,elt·'1 Or premium«, carried out...... 1466,800 18 I 016,786 06 $l,2T2,6fT Of
Recoved for lntoroet on mortgage«..¡,....i.,,.,,.,.61,881 OT
linceired for Interest and dividend» on «took» and bona», collateral loin·, and from

ill eher «onrcee,.,..w....T4.004M
Incorno recclrcd from rent·,....'......',.,....,.,,,.2181 4t
Income resolved from «11 other source«.,. 100,822 71

Aggregate amount of receipt« «cttmlly roealTed durlnf the yeer in eaib. 11,600,88· IT
DIIBtniBKMEMTB DURINO THE YEAR.

Qroaa amount actually paid for Iohm (Including 1221,820.26
Ins««« oceuring In provlou» year«).'.,. 8865,78187 1080,48148

Deduct all amount· «dually r«celred for «alr«|e (whether
on loase« of the laet or of prevlou« year«), 141,608.16
.nd nil «mount* actual!; received for reinsurance In
other eompanle«, 1162,696,05. Total deduction.,. 40,868 06 168,846 44

Net amount paid dnrlng the year for lo··. 1814,877 01 8680.186 04 » 861.012 M
Oaah dividend» aotually paid itockholdv« during th« ya*r.,.,.120,000 01
Told (or oommlaalot) or brokerage. 371,080 M
Paid for «alnrl··, re··, or other charge« ot ottlcer», clerk·, «gent« and all other
employe«.;.. 128.650 11

Paid for State and local taxe* In tbl« «nd other Bute«. 87.026 10
All other payment· and eipandturea. 80,640 41

Aggregate amount ot actual disbursements during the year In eaah. 81,405,288 M
BUSINESS IV THE STATE OF VIHOINIA DURINO THE TEAK.

Marine
«nd Inland,

Rl»k» written.'. $1,828,884 00
Premium« received (groa«).·,.,..,..............fi,82t) 68
Lokk.'s paid. 78870
Loase» incurred.......,.,.1,088 7t

(Signed.)BANBOM ?. FULLER. President.
(Signed.)_THOMAS H. LORD, Secretary.

etate of Massachusetts; County of ButTolk.¦Ml
Sworn to February 19, 1008, before FREEMAN N10KERSON, Notary Publie.

THOMAS L. ALFRIEND & SON
Agents Marine Department 1115 E. Main Street

.j

ANNUAL STATEMENT KOR THE FISCAL YEAR ENDINO TUB 31ST DAY OF DECEMBER,
1002, OF THE ACTUAL CONDITION OP THE EQUITABLE LIKE ASSURANCE SOCIETY
OF THE UNITED STATES, ORGANIZED UNDER THE LAWS OF THE 8TATK OF NEW

VORK, MADE TO THE AUDIOR OK PUBLIO ACCOUNTS FOR THE COMMONWEALTH OF
VIHOINIA', PURSUANT TO TUB LAWS OF V1B0INIA. .,..¦

Name of tho Company lu full.THE EQUITABLE LIFE ASSURANCE SOCIETY OF_THH
UNITED STATES; Location of Homo or Principal Office of said Company.120 BROADWAY.
NEW YORK OITYj Character of tho Business transacted by the Company.LIFE INSURANCE;
President.JAMES W. ALEXANDER; Secretary.WILLIAM ALEXANDER; Organized and In-
corporated.JULY 20. 18511; Commenced Business.JULY 28. i860; Narao of the General Agent
tn Virginia.H. SWINEFORD '4 SON; Residence.RICHMOND, VA.

Amount of capital stock..'. »100,000 00
Number of policies and tho amount ot inaurane« effected thereby In .. __

force at end of prevlou» year..400.200 81.170,276,725 00
Nurobor of poltclea lasucd during tho year and the amount of in- __....

.uranco effected thereby.'..¿.... 102.502 281.240,044 00

Total..'.'.611,708 »1,400,626,600 00
Number of policies and th« amount of insurance which bare ceae«d to .».,,«..., ...

bo In force during the rear. 58.803 108,080,074 04

Whole numher of policies In force, «nd the amonnt of HahlllUe« or .,_... ¿~

risk» thereon at end of year.¦. 457,005 »1,202.446,605 00

RECEIPTS,
Amount of premium· recelred.>·· »52.442.077 33
Amount of annuities received.?.··· .?·?52·'9* 1}
Amount of Interest received. 1?·?9?·35? ?
Amount of renta recelred. 1.011,070 07

Amount of all other receipt», viz: Including profit on Ml»« »o-

curltle« and considération for contracts not Involving Ufo
contingencies. 1,418,887 80

Total. »00.400,137 71

DISBURSEMENTS,
Amount of loases paid. »16,281.00173
Amount of matured endowment«'paid. 2,225,030 8-1
Amount paid annuities.?·. 708.00,'. 00

Amonnt paid for surrender values. ß,-*3?.??8 OS

Amount of dividends paid .to pollcyholdcra. 4,477,024 15
Amount of dividends paid to stockholders. _?·9?2 25
Amount paid for expenses, Including taxes. »017,U0.6S.V. ^'Sií'ÍPi 22
Amount of all other disbursement«.·· 1,804,50802

Total.....·. W2,707,22OOt
ASSETS

Bonds, book vaine.. excluding Interest.'.. *1i2-522'iS7 SS
Stocks, book vaino. ì?'??!'?Hi 29
Reni catato, iinencumberejl, market valu». 5i'I22»5?'75
Loans secured br first mortgage on real catate,. ¡"'VSï'Îiî Ì5
Loans on companv'a policies, asalgne«! aa collatorat..;.... 14,108.074 OU

Cash tn banks, truat companies and Companys' office. 25.852,441 30

Loans secured by pledge of stocka and lends..., 17,631,000 00

Interest and rent« due and accrued, »2,082.000.70 tesa »830.168.00
Inadd.·.·. 2.642,00804

Uncollectcd and deferred premiums (net)...... -S'S2i'i:S 22
Market value of stocka and bonds over book value. lo.707.055 oo

Carried out at market value.Total. »358.417Î284 7»

LIABILITIES.
Amount ot loases unpaid (unadjusted reported and ,.?? proof», etc., .._.,.,, .

»2,214.804: resisted, »37,800. 8 2.5K2.JOÍ 00

Amount of matured endowments unpaid. *SS*2SB"5'7
Amount due for annuities. »05,165.08; for Installment«. »505.20.... 05.781 24

Amount of liability on policies, otc. In forco 31st December. 1002,
on bnsla of 8, 8V4 and 4 per cent, actuarle» aud American_
experience mortality table. 270.450.753 00

Prcsont value of amounts not yet duo or aupplomentary contract», -¦

contract» not Involving contingencies.- 1,250,604 00

Premiums ptild In advance.'. ·.·378,704 00

Dividends due and unpaid Including those contingent on payment ot ...¦-! ,.

outatnnillng and doforred premiums. ??2'n?i ix
Surplus and capital etock. 74.14I1.2-I3 80

Total.i. »358,417,284 75

'BUBINE68 IN VIRGINIA BURINO 1008,
No. Amonnt.

Number and amount of policies Issued during the year 1002. 1,737 8.807.80(1 OO

Number nnd amount of policies In force December 81, 1001. 7,740 »17,807.810 00

Total.:. 0,477 »20,705.070 00

Deduct number and amount which hayo ceased to bo In forco daring 1002....' 053 2,800.820 00,

Total number and amount of policies in forco at end of year 1002.,.,,.,... 8,521 »18,404.850 00
No. Amount

Amount of lossee and claims on policies unpaid December 31, 1001. 3 » 2,850 00

Amount of losaea and claims on policies Incurred duriug the year 1802. 78 161.500 00

Total.'·. 7(G~??d4,350 00

Amount of loaees and claims on pollclee paid during the year 1002!. .71 »147,041 00
Amount of Assessments, premium», dues nnd feos collected or secured In Virginia

during tho year 1002 In cash and without any deduction for losses, dividends,
commissions or other expenees. »004,876 50

(Signed.)WM, H. M'INTVRE. Fourth Vtce-Prceldent
(Signed.)W. ALEXANDER, Secretary,

Stnto of New York; City of New York.ss:
Sworn to February 27, 1008, before CHARLES BDOAR MILLS, Commissioner.

«MMW»»MSP»»»»»»»»»«^»»»»«»»»»»»«»»»»««»»S»»«"»"»»»»""""»»»»»»«»»»S"""»»»»^

ANNUAL STATEMENT ??? ??? YEAR ENDINO DECEMRBtl 81, 1002, OF THE CONDI¬
TION OF THE INDEMNITY INSURANCE COMPANY OF WEST VIRGINIA, ORGAN-
???? UNDER THE LAWS OF THE STATE OF WEST VIRGINIA. MADE TO THE

AUDITOR OF PUBLIO ACCOUNTS OF THE COMMONWEALTH OF VIRGINIA PURSUANT
TO THE LAWS OF VIRGINIA, ? »

Proaident.?. W, FOSTER: Secretary.T. W. PEYTON; Incorporated.MARCH 12, 10081
Commenced Busine··.MARCH 20, 1002; Principal Office.HUNTINGTON, W. VA.

CAPITAL,
Amount of capital paid up In cash (25 per cent, of subscribed capital).8 5,800 00
Amount of capital subscribed, but unpaid. 23,200 00

Capital paid up in caeb. »5,800 04

INCOME DURIKO THE YEAR.
Accident.

Oros« premium» on risks written and renewed during the year. »0,312 00
Deduct gross premium· in course of collection nt this date. 8,001 76

Entire premiums collected during the year. »6,437 25
Deduct reinsurance, abatement, rebato and return premium«.,.,. 1,813 60

Net caab actually recetvod for premium».,.,.....,.»3.028 76

Total incorno actually rccolvod during the year In cn«h. »0,423 79

DISBURSEMENTS DURINO THE YEAR, ;···??
Groas amount paid for weekly or other periodical Indemnity. » 470 00
Commissione to agents.,.,.» 647 04
Salaries, traveling and all expense« of agent« and agencio« not on commission
account.,. 1,028 11

Tuxes on property, »00.14; Insurance department foos and agents' license», »?! 157 14
Rent.,.;. KS 50

.Legal expenses.......,. 151 3:1

Advertising, »23, and goneral printing «nd stationery, »25. 48 00

Total mUcollanoous exponies.,.,.,...........·.·.·..·..»2,021 0<
Total disbursements,.,,,.,.,.,",.»2,401 «4

Balancé., ,,..,.,,,, ,,,,.,...,..,^»8,082*71
)' ASSETS,

Carli In company's office.,.,.» 18 00
Cusu doposltod In punk».,.,',,.·. 0,810 06
Ullis reoolrablo, secured.,,·. 500 00

Agenta' debit balnuees, unsecured.,.¦¦.102 06
All other Items, vU.: utcollectort premiums, »3,00-1.76 lets commission.,,.., 8,12,'l 80

Aggregato amount of all asset« of tho company (.teled at their actual value. »10,? ? Ul

LIABILITIES.
' In pro· \

cess of
' adjustment.

Accident.,.,. ,.,.»5280

Aggregate) of unpold claims and expensen. »52 86
Gross premium» upon all iinexptreri risk», running one 5'W or les» from dato of policy:
Accident,' prriinlutu» .... »7,488 50 Unearned portion (60 p,?r cent.). »3,741 25
Tola! lineari»··! premiums, as computed aliavo. ? tjj «?

Dub und ueeíued roi· sulurles, rent, advertising, agency and other expense.
'

gg Jq
Total «mount of nil liabilities, oxcopt capital,.. s 3 885 ill

Capitol actually pulii up In ca«b..'. »5,800 00
'

Surplus beyond cupltul and other liabilities.¦. 400 jo

/-"-6,250 40

Aggregat« umount tt all liabilities, Including paid-up capital and net surplus."ilO.lii B)

!§!frr?,i£· SI' FOSTER, President.
Wviea.) _T. W. PEYTON, Secretary.

It»»* of/\Ve«t Virginia; County of Caboll.se:
J tiubeerlboa aud »worn la Jimuury lp, 1003, botoro Vf. p. PRUMMONP, Notary FubJisV


